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Breadbox-sized radios with vacuum tubes, little hand-
held Japanese transistor radios, 45 and 33 rpm 
records, eight-track tapes, cassettes, CD’s, DVD’s, 
MP3 players, iPods…what do they all have in 
common? 
 
For one, they’re all different means of playing and 
listening to music.  They’re also different technologies 
that have come, and in many cases gone, from the 
marketplace in the last fifty years.   
 
Regardless what product or service one can think of, 
the amount of change that has been seen over the last 
generation is extraordinary.  And for all those people 
who were in one way or another involved with 
producing, marketing or distributing those products or 
services that have since disappeared from the 
marketplace, their lives experienced turmoil and 
change as their employers closed or down-sized, and 
jobs were lost. 
 
And yet, the amount of change experienced over the 
last generation will pale in comparison with an even 
greater amount of change today’s students will 
experience over their lifetimes.  Whether as a result of 
technological change, the expansion of the global 
economy, or simply the changing tastes and wants and 
needs of the people of the world, the amount of 
change that one can expect to see over the next 30-40 
years will be staggering.  
 
All over the world, people are looking at the economic 
prosperity that our country and its people enjoy, and 
are trying to replicate that success in their own lives 
and own countries, 
 
Whether one is a factory worker in China, a software 
programmer in India, or entrepreneur in the USA, the 
common denominator among peoples around the 
world is a very human one…to build a better life for 
themselves and their families. 
 
If you’re a student today, the question you must ask 
yourself is this:  are you prepared for the changes that 
you’ll experience during your lifetime? 
 

Unlike previous generations of Americans who hoped 
to get a good job and keep it until they retired, those 
entering the work force today, may, by various 
accounts, hold 10-20 different jobs and potentially 
have 3-4 totally different careers during their lifetimes.. 
 
Indeed, I’ve heard Carl Schramm, former President of 
the Ewing Marion Kauffman Foundation, the world’s 
leading foundation for entrepreneurship, note in one of 
his speeches a prediction that more than seventy-five 
percent of the students on today’s college campuses 
will try to start their own business sometime during 
their lifetime.  While the thought of becoming an 
entrepreneur may never have entered your mind 
before, you may well find yourself becoming one in the 
future.  
 
In any case, by understanding what it takes to become 
an entrepreneur, one will be more prepared to 
understand and deal with the challenges of the future.      
 
Ensuring our personal and national prosperity and jobs 
for the future will only occur if we cultivate the 
entrepreneurial spirit within us.  For that to happen we 
must learn more about how our economic system 
works, put into practice what we've learned, and have 
confidence in the future.   
 
While our economic system is far from perfect and 
occasionally encounters abuse at the hands of the 
imperfect human beings that participate in it, proof of 
its success over time is the unparalleled prosperity that 
it has brought to our country over generations, as 
compared to the rest of the world.  
 
Arguably the biggest single issue facing our country 
today is the continuing creation of jobs in the face of a 
growing global economy.  Without jobs and prosperity, 
our nation will face inadequate capital for reinvestment 
and future jobs creation, budget deficits, inadequate 
resources for social welfare programs, and a general 
decline in our collective standard of living. 
   
Continuing our country's economic prosperity and 
ability to create jobs for its people will not occur as a 
result of endless political debate and the search for 
quick fixes.  Long-term, that will only occur by our 
citizens understanding how our American free 
enterprise system works, and returning to a culture of 
entrepreneurship that is needed to power it.  There 
really is no other option.  
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